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The field of Artificial Intelligence (Al) has become a driving force in technology and
investment circles alike. With Nvidia leading the pack as the industry's dominant player, it's
easy to focus solely on their advancements and potential. However, looking beyond Nvidia
opens up a world of opportunities and uncovers the true potential of Al.

Exploring Nvidia Adjacent Companies

While Nvidia's success is undeniable, expecting their stock to 5x from its current value is
unrealistic. To uncover promising investment options, it's crucial to examine "Nvidia adjacent"
companies, i.e., smaller entities whose products are used in Al data centers. These
companies stand to benefit from the exponential growth of Al and the increasing demand for
their products.

The Rise and Fall of Industry Titans

To forecast the direction of Al, it's valuable to draw parallels from past technological
advancements. The rise and fall of companies in the internet era can provide insights into
potential winners and losers in the Al landscape. Nvidia may have the 'Cisco of Al' title, but
who will be the 'Juniper'? Identifying the new players to dominate the Al industry is no easy
task and requires a keen eye for emerging trends.

The New Portals of Al

As Al continues to evolve, the emergence of new "Portals" will shape the industry. Will
established tech giants like Microsoft, with its various CoPilot integrations and Meta, take the
lead? Or will it be innovative startups such as ChatGPT, pushing the boundaries of Al
development? Identifying these new players and the defining applications of Al will be crucial
for investors seeking to capitalize on the industry's growth.



The Industry-Defining Application

Al has the potential to revolutionize both consumer and business sectors. Will a
consumer/retail application take center stage, transforming the way we shop, interact, and
live our lives? Or will the true game-changer be a business application, comparable in scale
to Salesforce's impact? Additionally, let's not forget the visionary genius of Elon Musk and the
potential for Tesla to reinvent itself as an Al company, leading the way in self-driving cars and
autonomous robots.

Avoiding Hindsight Bias

Looking back, it's easy to recognize the companies that came out on top during
transformative technological shifts. However, identifying industry leaders contemporaneously
poses its own set of challenges. It's essential for investors to remain critical, open-minded,
and forward-thinking during these times of rapid technological advancement.

In Conclusion

While Nvidia remains a powerhouse in the Al industry, focusing solely on their stock is
limiting. By exploring "Nvidia adjacent” companies, looking beyond established players, and
considering the industry-defining applications of Al, investors can position themselves to
capitalize on the true potential of this rapidly expanding field. Keeping an eye on emerging
trends and remaining adaptable will be key to staying ahead in the ever-evolving world of Al.



