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Business Profile on Rigetti Computing

Earliest Information about the Founders of Rigetti

Computing:

The founders of Rigetti Computing are Chad Rigetti, who is the CEO, and Peter Lobner, who

is the CTO. before founding Rigetti Computing, Chad Rigetti worked as a software engineer

at IBM and as a quantum computing researcher at Yale University. Peter Lobner, on the other

hand, had a background in hardware engineering and previously worked as a research

scientist at NASA Ames Research Center. Both founders had a strong background in

quantum computing which led them to start Rigetti Computing.

Company Origin Back-Story:

Rigetti Computing was founded in 2013 with the goal of building quantum computers that can

help solve complex problems which are beyond the capabilities of classical computers. The

company faced numerous obstacles in the beginning, including technological challenges in

building and scaling quantum computers, as well as the need to attract top talent in the field

of quantum computing.

Despite the obstacles, Rigetti Computing received significant funding from investors including

Andreessen Horowitz, Y Combinator, and Data Collective. The company is located in

Berkeley, California, and has grown to become a prominent player in the quantum computing

industry. As of now, Rigetti Computing has a team of over 150 employees and continues to

make advancements in the field of quantum computing.

Rigetti Computing

Company Stats:

Founded: 2013

Location: Berkeley, California, United States

CEO: Chad Rigetti



Industry: Quantum Computing

Quantum Computing Capabilities:

Develops superconducting quantum processors

Focuses on building quantum computers for practical applications

Offers quantum programming tools and services

Investment Funding:

Series A Funding (2015): $24 million

Series B Funding (2017): $64 million

Total Funding to Date: $88 million

Partnerships:

Collaborations with research institutions and universities worldwide

Develops quantum computing solutions for various industries

Partners with tech companies to advance quantum computing research and

applications

Business Plan Artwork

Rigetti Computing Leadership

Chad Rigetti - Founder & CEO

Background

Chad Rigetti founded Rigetti Computing in 2013 with a vision to build

practical quantum computers for solving complex problems. He holds a Ph.D.

in Physics from Yale University and has worked at IBM Research and Rigetti

Quantum Computing before starting his own company.

Current

Objectives

Chad Rigetti is focused on advancing quantum computing technologies to

make them more accessible and useful for industries such as drug discovery,

materials science, and machine learning. His goal is to make quantum

computing a practical tool for solving real-world problems.

Will Zeng - CTO



Background

Will Zeng is the Chief Technology Officer at Rigetti Computing, overseeing

the development of quantum processors and software tools. He has a Ph.D.

in Physics from Harvard University and previously worked at Rigetti Quantum

Computing before assuming his current role.

Current

Objectives

Will Zeng is leading the technical team in designing and building quantum

processors with improved performance and scalability. He is also focused on

developing software tools that enable users to easily program and run

algorithms on Rigetti's quantum hardware.

Leadership Agenda

Advance quantum computing technologies for practical applications.

Collaborate with industry partners to explore quantum computing use cases.

Expand the capabilities of Rigetti's quantum processors for better performance.

Enhance software tools to make quantum programming more accessible to developers.

Promote the adoption of quantum computing in various industries for innovation.

Earliest Information about the Founders of Rigetti

Computing:

The founders of Rigetti Computing are Chad Rigetti, who is the CEO, and Peter Lobner, who

is the CTO. before founding Rigetti Computing, Chad Rigetti worked as a software engineer

at IBM and as a quantum computing researcher at Yale University. Peter Lobner, on the other

hand, had a background in hardware engineering and previously worked as a research

scientist at NASA Ames Research Center. Both founders had a strong background in

quantum computing which led them to start Rigetti Computing.

Company Origin Back-Story:

Rigetti Computing was founded in 2013 with the goal of building quantum computers that can

help solve complex problems which are beyond the capabilities of classical computers. The

company faced numerous obstacles in the beginning, including technological challenges in

building and scaling quantum computers, as well as the need to attract top talent in the field

of quantum computing.

Despite the obstacles, Rigetti Computing received significant funding from investors including

Andreessen Horowitz, Y Combinator, and Data Collective. The company is located in



Berkeley, California, and has grown to become a prominent player in the quantum computing

industry. As of now, Rigetti Computing has a team of over 150 employees and continues to

make advancements in the field of quantum computing.

Key Moments in the History of Rigetti Computing

Founded in 2013 by Chad Rigetti.

Raised $64 million in funding in 2018, propelling the company into the forefront of

quantum computing research.

Launched its flagship product, the Rigetti Quantum Cloud Services, in 2018, offering

quantum computing capabilities to businesses and researchers.

Acquired QxBranch in 2019, expanding its expertise in software development for

quantum computing applications.

Partnered with NASA in 2020 to advance quantum computing technologies for scientific

research.

Continues to pioneer advancements in quantum computing and quantum software

development, solidifying its position as a key player in the industry.

Historical Analysis of Rigetti Computing Stock

Performance

Rigetti Computing, a leading provider of quantum computing technology, has seen a

fluctuating stock performance over the years influenced by various factors.

2017

In 2017, Rigetti Computing made significant strides in the quantum computing industry,

gaining attention from investors.

Despite being a private company at the time, news of their advancements and

partnerships with major corporations could have positively impacted the company's

valuation.

2018

Rigetti continued to make advancements in quantum computing technology, potentially

leading to increased investor interest.



However, without being publicly traded, the direct impact on stock performance during

this period is difficult to assess.

2019

There were rumors of a possible IPO for Rigetti Computing in 2019, which could have

generated anticipation and speculation in the market.

2020

With the rise of interest in quantum computing and the tech industry as a whole, Rigetti

Computing's stock performance could have been positively influenced.

2021

In 2021, Rigetti Computing announced a major partnership with a well-known tech

company, potentially boosting investor confidence and driving stock prices up.

Conclusion

Throughout the years, Rigetti Computing's stock performance has likely been affected by

major industry developments, partnerships, and overall market trends. While the company's

stock value is not publicly traded, external events and advancements in the quantum

computing field can be significant drivers of their perceived value and future potential in the

market.
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Rigetti Computing is a quantum computing company that provides cutting-edge technology

products, services, and solutions to solve complex problems. As an expert in quantum

technology, Rigetti has carved its path in the tech industry as an influential player.

Product and Services

1.

Quantum Processors



Rigetti designs and manufactures custom superconducting quantum integrated circuits.

These quantum chips are considered the core component in quantum computing, capable of

processing complex computations significantly faster than classical processors.2.

Quantum Cloud Computing

Rigetti pioneered the Quantum Cloud Services platform, which integrates directly with

existing cloud infrastructure, providing its users with access to its quantum processors via the

web. The company’s cloud services allow businesses around the world to access their

quantum computers at a reasonable cost.3.

Quantum Software

Relevant software provided by Rigetti includes Forest, a quantum programming environment

that allows machines and developers to interact with their quantum processors.4.

Consulting Services

In addition to quantum technology, Rigetti provides consultation services, functioning as a

full-service quantum computing establishment.

Revenue Streams

Rigetti obtains its revenue mainly through selling its primary products and services. The main

revenue streams are:

1. Sales of Quantum Processors

2. Subscription Fees from Quantum Cloud Services

3. Usage-based Fees from Quantum Cloud Services

4. Income from Quantum Software (Forest)

5. Consulting Fees

6. Grants and Partnerships

Financial Prospectus



Detailed financial information regarding Rigetti is not publicly available as the company is

privately held. Instead, estimates are generally established based on funding rounds,

valuation estimates, and market trends within the field. However, the leading revenue

streams are believed to be from their quantum cloud services and their out-of-the-box

quantum processors.

Earnings, Expenses, and Profit

Without access to Rigetti's financial statements, it is very challenging to provide an accurate

estimate of their earnings, expenses, and profits. It is important to note that like many deep

tech startups, Rigetti likely operates at a loss during its early years investing significantly in

research and development. As of the end of 2020, Rigetti Computing has raised over $195M

in funding across 8 rounds, according to Crunchbase.It is important to note that quantum

computing is a still-emerging field, and commercial viability, as well as demand on a wide

scale, is yet to mature. This impacts the projections of profitability for companies like Rigetti

and can add an element of uncertainty to potential earnings.

Main Product Analysis: Rigetti Computing

Rigetti Computing is a quantum computing company that focuses on providing advanced

quantum computing solutions to businesses and researchers. Their main product is the

Rigetti Quantum Cloud Services, which is a cloud-based platform that allows users to access

and leverage quantum computing capabilities without the need to invest in expensive

hardware infrastructure.

Key Features of Rigetti Quantum Cloud Services:

Quantum Processing Units (QPUs): Rigetti offers access to QPUs that can perform

complex calculations at incredibly fast speeds, thanks to the principles of quantum

mechanics.

Quantum Software Development Kit (QDK): Users can develop and run quantum

algorithms using Rigetti's QDK, which provides a set of tools and libraries for quantum

programming.

Quantum Cloud Interface: The platform offers a user-friendly interface for accessing

and managing quantum computing resources, making it easier for users to leverage

quantum computing power.

Related Concepts:



Quantum Computing: Rigetti's product taps into the emerging field of quantum computing,

which leverages quantum mechanics to perform computations that would be impossible with

traditional computers.

Cloud Computing: The use of a cloud-based platform allows for scalability and flexibility in

accessing quantum computing resources, similar to traditional cloud computing services.

Quantum Algorithms: The development and implementation of algorithms that can exploit the

unique properties of quantum systems are crucial for realizing the full potential of quantum

computing, which is facilitated by Rigetti's Quantum Cloud Services.

Rigetti Computing Future Expectations

Rigetti Computing is a quantum computing company that aims to revolutionize the field with

their advanced technology. Here are their future expectations:

5 Years

Expansion of their quantum computing capabilities and services.

Increased partnerships with industry leaders for research and development.

Launch of novel applications and tools powered by quantum computing.

10 Years

Establishment as a key player in the quantum computing industry.

Development of cutting-edge quantum processors and systems.

Integration of quantum computing into various sectors such as finance, healthcare, and

cybersecurity.

20 Years

Becoming a leading provider of quantum computing solutions globally.

Pioneering quantum algorithms that revolutionize computational tasks.

Shaping the future of technology with quantum computing advancements.

The overall sentiment towards Rigetti Computing appears to be positive. The company is

gaining recognition in the quantum computing sector for its advanced technology and

strategic partnerships. Investors are showing a growing interest in Rigetti Computing due to

its potential in the quantum computing market. The company has received significant funding,

indicating confidence in its technology and future prospects. Tech professionals view Rigetti



Computing as a key player in advancing quantum computing technology. The company's

developments are closely monitored and could potentially shape the future of the industry.

The academic community recognizes Rigetti Computing for its contributions to quantum

computing research. Collaborations with universities and research institutions have

positioned the company as a leading innovator in the field. Investors, tech professionals,

researchers, and customers are closely following Rigetti Computing's developments,

highlighting the company's growing influence and impact in the industry.


